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What are the common tenets for investing and finances.

List 50 tenets related to investing and finances.
ChatGPT
Certainly, here are 50 common tenets related to investing and finances:
1. Diversify your investments to spread risk.
2. Start investing early to benefit from compounding.
3. Set specific financial goals.
4

. Create a budget and stick to it.
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Emergency fund: Have 3-6 months' worth of expenses saved.
6. Avoid high-interest debt whenever possible.
7. Pay yourself first - save a portion of your income.
8. Understand your risk tolerance.
9. Invest for the long term.
10. Keep investment costs low.
11. Regularly review and rebalance your portfolio.
12. Maximize contributions to tax-advantaged accounts.
13. Avoid market timing and stick to a strategy.

14. Learn about different investment options.
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15. Avoid emotional decisions in investing.

16. Understand the power of compound interest.
17. Avoid chasing hot stock tips.

18. Avoid overtrading and excessive fees.

19. Invest in assets you understand.

20. Continuously educate yourself about finance.
21. Monitor your credit score.

22. Avoid lifestyle inflation.

23. Use windfalls wisely (bonuses, tax refunds).
24. Build multiple income streams.

25. Have a will and estate plan.

26. Invest in your own education and skills.

27. Invest in healthcare and insurance.

28. Save for retirement consistently.

29. Pay attention to tax efficiency.

30. Understand the impact of inflation.

31. Avoid trying to keep up with others’ spending.
32. Reinvest dividends and interest.

33. Automate your savings and investments.

34. Have a clear exit strategy for investments.
35. Avoid borrowing to invest.

36. Focus on value, not price fluctuations.

37. Maintain good records for taxes.

38. Avoid overconfidence in your abilities.

39. Evaluate the quality of financial advice.

40. Review and update your financial plan regularly.
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41. Have a plan for debt repayment.

42. Consider the time value of money.

43. Think about your risk/reward ratio.

44. Invest in global markets for diversification.
45. Take advantage of employer benefits.

46. Avoid impulse purchases.

47. Invest in assets that appreciate over time.
48. Know your net worth and track it.

49. Be cautious about investment scams.

50. Plan for retirement and long-term care.

These tenets cover a wide range of financial and investment principles that can help you
make sound decisions and achieve your financial goals.
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