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List the main takeaways of Fed Powell on March 21, 2024.

Certainly! Here are the key takeaways from Federal Reserve Chair Jerome Powell's remarks on 
March 21, 2024:

1. Inflation Outlook:

Powell has suggested that the central bank expects inflation to continue declining. 
However, there may be bumps along the way.

The recent January and February inflation readings were both stronger than expected. The 
question is whether the lumpy-but-moving-lower outlook remains intact or if there's a 
greater risk that inflation's rapid decline from the second half of last year has stalled or 
reversed¹.

2. Interest Rates:

The Federal Reserve decided to keep the Fed funds rate unchanged in the range of 5.25% 
- 5.50%, which is at a 23-year high.

Powell indicated that almost everyone on the 19-person FOMC was in favor of a rate cut in 
2024, but such a move was unlikely as soon as the next meeting in March².

3. Economic Resilience:

Powell acknowledged the US economy's resilience, highlighted by a 3.3% GDP growth in 
the fourth quarter.

Despite this, the Fed is not in a rush to cut interest rates. Powell emphasized the importance 
of maintaining the 2% inflation target³.

Remember, these insights provide a glimpse into the complex world of monetary policy and 
economic decision-making. 📈💼.
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