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How to get started in investing, I’m with Bank of America. Which platform or app 
to use? Give me a step by step walkthrough on creating an account.

To get started with investing, Bank of America offers its own investment platform, 
Merrill Edge, which is fully integrated with Bank of America accounts, making it 
easy to transfer funds and manage both banking and investment accounts in one 
place. Here’s a step-by-step guide for setting up an account and starting to invest 
through Merrill Edge:

Step 1: Accessing Merrill Edge

1. Log in to Bank of America: Start by logging into your existing Bank of 
America account either on their website or through the mobile app.

2. Locate Merrill Edge: You’ll typically find Merrill Edge options under the 
“Investing” tab. Alternatively, you can go directly to Merrill Edge’s website and log 
in using your Bank of America credentials.

Step 2: Choose Your Account Type

1. Click on “Open an Account”: Once on the Merrill Edge platform, select 
“Open an Account.”

2. Select the Account Type: Options include:

• Individual Brokerage Account – for buying and selling individual stocks, 
ETFs, mutual funds, etc.

• Retirement Accounts – such as Traditional or Roth IRAs if you’re looking to 
invest for retirement.

• Education Accounts – like 529 plans if you’re saving for education.
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• Joint Brokerage Accounts – if you want to share an account with another 
person.

Choose the account that fits your goals best. If you’re new to investing, an 
Individual Brokerage Account might be a good starting point.

Step 3: Complete the Application

1. Enter Personal Information: You’ll need to provide your name, address, 
social security number, employment status, and financial information.

2. Answer Investment Profile Questions: Merrill Edge will ask questions to 
gauge your investment knowledge, risk tolerance, and time horizon to help guide 
your choices.

3. Review and Submit: Double-check your information, then submit the 
application. Merrill Edge may take a day or two to review your information.

Step 4: Fund Your Account

1. Transfer Funds: You can transfer money directly from your Bank of America 
account into your Merrill Edge account. Select the transfer amount, and the funds 
should be available for investing within a few days.

2. Set Up Recurring Deposits (Optional): If you want to invest regularly, setting 
up automatic deposits can help you stay consistent.

Step 5: Explore the Platform and Research Investment Options

1. Explore Tools and Resources: Merrill Edge provides research tools, stock 
screeners, and educational resources to help you make informed decisions. 
Spend some time familiarizing yourself with these features.

2. Choose Your Investments: Based on your risk tolerance and investment 
goals, decide on a mix of stocks, ETFs, or mutual funds.

Step 6: Make Your First Trade

1. Select Your Investment: Use the search bar to look up the stock or fund you 
want to buy.

2. Place an Order: Click “Buy” and enter the amount you wish to invest. Review 
the order details and submit.

3. Monitor and Adjust: Regularly review your investments, and consider 
rebalancing based on your goals or any market changes.
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This setup makes it easy to start small and gradually build your portfolio. Merrill 
Edge’s integration with Bank of America and intuitive interface can help simplify 
the process. Let me know if you’d like further help on any specific investment 
options!


