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Comprehensive Analysis of Fidelity MSCI
Information Technology ETF (FTEC)

Stock Price and Performance

As of December 18, 2025, FTEC closed at $220.76, experiencing a change of
$2.78 and a change ratio of 1.2753% from its previous close of $217.98
[citation:5]. The ETF's 52-week high is $240.25, and its 52-week low is $133.80
[citation:1].

Technical Analysis

1. Support and Resistance
« 100-day Resistance: 223.85 [citation:2]
« 100-day Support: 210.00 [citation:2]
» 100-week Resistance: 229.78 [citation:2]

« 100-week Support: 185.81 [citation:2]

2. Technical Events (Day)

Recent bearish signals include a Moving Average Convergence/Divergence
(MACD) Bearish event on December 17, 2025, at a close of 217.98 [citation:2].
Other bearish events around December 15, 2025, include Slow Stochastic Bearish,
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Williams %R Bearish, Momentum Bearish, and Price Crosses Moving Average (21-
day) Bearish [citation:2]. On December 12, 2025, a Price Crosses Moving Average
(50-day) Bearish event was noted at a close of 224.78 [citation:2].

3. Technical Events (Week)

On August 8, 2025, a Double Moving Average Crossover (21-week 50-week)
Bullish event occurred at a close of 208.06 [citation:2].

Option Statistics Analysis

1. Volume & Open Interest
« Total Volume: 41 [citation:2]
e 30-Day Avg Volume: 38 [citation:2]
o Pulse Index: 1.08 (Above average activity) [citation:2]

« Volume Put/Call Ratio: 0.05 (Call-biased, suggesting bullish sentiment)
[citation:2]

« Open Interest: 1,254 [citation:2]
« Ol Change: +1 (Daily increase in open interest) [citation:2]

e Ol Put/Call Ratio: 0.31 [citation:2]

2. Volatility
o Implied Volatility (IV): 20.18% (50.00% percentile, moderate) [citation:2]
« Historical Volatility (HV): 21.32% (46.15% percentile, moderate) [citation:2]

3. Put/Call Flow

The flow distribution shows a call bias, with 95.3% of total flow in calls versus
4.7% in puts [citation:2]. There is evidence of defensive bullish sentiment from
bid hits on calls [citation:2].

4. Strike-Level Analysis

The highest activity strike is $220 with 33 total options contracts traded,
predominantly calls [citation:2].
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Market Position and Competitive Landscape

FTEC tracks the U.S. technology sector and provides diversified exposure to
leading companies [citation:4]. It holds 289 stocks and has a marginally more
affordable expense ratio of 0.08% compared to some competitors [citation:4].
FTEC shares the same top three holdings as VGT: Nvidia, Apple, and Microsoft
[citation:4].

Risks and Challenges

The broader market has been in a "wavering mode" due to concerns about rich
valuations in Al-related momentum stocks [citation:8]. There is a rising
concentration among major U.S. hyperscalers like NVIDIA, Alphabet, Microsoft,
and Meta, which represent a significant portion of market indices [citation:8].
While the "Magnificent 7" (including FTEC's top holdings) have shown strong
earnings growth, this concentration is considered a risk by some financial
institutions like the ECB [citation:8].

Conclusion

FTEC currently exhibits moderate bullish sentiment based on recent stock
performance and option trading activity, particularly the call-biased volume
[citation:2][citation:5]. The ETF provides exposure to the U.S. technology sector,
with key holdings in major tech companies [citation:4]. While technical indicators
show mixed signals, with recent bearish events, the long-term weekly moving
average crossover was bullish [citation:2]. Investors should be aware of the
broader market concerns regarding high valuations in the technology sector and
the concentration of returns in a few large companies [citation:8].

Perform a technical analysis of NVDA, AAPL, Msft

Comprehensive Analysis of NVIDIA
(NVDA), Apple (AAPL), and Microsoft
(MSFT)

1. NVIDIA (NVDA)
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Stock Price and Performance

As of December 18, 2025, NVDA closed at $173.9958, experiencing a change of
$3.0558 (1.7876%) from its previous close of $170.94 [citation:1]. NVIDIA's 52-
week high is $212.178085 and its 52-week low is $86.604277 [citation:1]. The
stock has risen nearly 1,500% from its October 2022 low, and briefly surpassed a
$5 trillion market cap in November, making it the most valuable company in the
world [citation:44][citation:48][citation:54].

Technical Analysis

Support and Resistance
« 100-day Resistance: 179.89 [citation:4]
e 100-day Support: 170.89 [citation:4]
« 100-week Resistance: 183.30 [citation:4]

« 100-week Support: 141.54 [citation:4]

Technical Events

Recent daily technical events include several bearish signals such as a Triple
Moving Average Crossover (4-day, 9-day, 18-day) Bearish on December 17, 2025,
and a Commodity Channel Index (CCI) Bearish on the same day [citation:4]. Other
bearish indicators were observed around December 12-15, including Momentum
Bearish and MACD Bearish [citation:4].

Weekly technical events show a Momentum Bearish signal on December 12,
2025, and a Price Crosses Moving Average (21-week) Bearish on the same date
[citation:4]. However, a Double Moving Average Crossover (21-week 50-week)
Bullish occurred on August 1, 2025 [citation:4].

Option Statistics Analysis

Volume & Open Interest
» Total Volume: 1,485,703 [citation:4]
« 30-Day Avg Volume: 2,840,688 [citation:4]

« Pulse Index: 0.52 (Below average activity) [citation:4]
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e Volume Put/Call Ratio: 0.58 (Call-biased, suggesting bullish sentiment)
[citation:4]

e Open Interest: 20,537,700 [citation:4]
« Ol Change: +138,980 (Daily increase in open interest) [citation:4]
e Ol Put/Call Ratio: 0.90 [citation:4]

Volatility Analysis
« Implied Volatility (IV): 38.76% (15.00% percentile, Very Low) [citation:4]
 Historical Volatility (HV): 31.73% (30.77% percentile, Low) [citation:4]

The IV is significantly higher than HV, implying that traders expect large price
moves or are overestimating realized volatility [citation:4].

Put/Call Flow Analysis

The flow distribution shows a call bias, with 62.9% of total flow in calls versus
371% in puts, indicating bullish aggression with more aggressive call buying than
put buying [citation:4].

Strike-Level Analysis

The highest activity strike is $175 with 198,606 total volume, showing a call-
heavy bias [citation:4]. A $190 strike price is a statistically reasonable wager for
NVDA stock, with an upside target of nearly $196 for options expiring February 20,
2026 [citation:58].

Analyst Ratings

NVIDIA has an Overall Rating of Strong Buy from analysts, with a rating score of
5.0/5.0 based on 64 analysts [citation:4]. 76.6% recommend Strong Buy and
17.2% recommend Buy, showing a strong bullish consensus [citation:4]. The
Mean Target Price is $250.93, implying a 43.8% upside from the current price of
$174.54 [citation:4].

Financial Metrics

In fiscal Q3 2026, NVIDIA reported revenues of $57 billion, up 62% year-over-
year (YoY), and EPS rose 67% to $1.30 [citation:44][citation:48][citation:51]. The
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data center segment contributed over $51 billion in revenue, growing by 66% YoY
[citation:48]. Net profit margins were 56% [citation:48]. Management expects
fiscal Q4 revenues to be $65 billion at the midpoint, representing a 65% YoY rise
[citation:44].

Market Position and Competitive Landscape

NVIDIA is the dominant Al accelerator company, controlling an estimated 80% of
the Al chip market [citation:40]. The Al chip market is projected to grow at a
CAGR of 29% through 2030, and NVIDIA's revenue growth far surpasses this
[citation:40][citation:48]. Its CUDA software platform and NVLink interconnect
system create a wide moat, making its chips highly optimized for Al development
[citation:53].

However, competition is rising from chipmakers like AMD and Broadcom, and
tech giants like Amazon and Alphabet are developing custom chips [citation:44]
[citation:49].

Risks and Challenges

o Hyperscaler Spending Concerns: There are intermittent concerns about
hyperscalers slowing down their Al capital expenditures, which could reduce
demand for NVIDIA chips [citation:44][citation:49].

e Regulatory and Geopolitical Risks: Export controls and restrictions on sales to
China have impacted NVIDIA's market access, and encourage overseas
governments to purchase from competitors [citation:8][citation:44].

e Supply Chain and Manufacturing: Long manufacturing lead times and
uncertain supply, combined with potential inaccuracies in demand estimation,
can lead to mismatches between supply and demand, impacting financial
results [citation:11].

o Acquisition and Investment Risks: Investments and acquisitions, such as in
OpenAl and Anthropic, involve significant challenges, integration difficulties,
and potential for impairment losses [citation:9][citation:16].

e Product Defects: Complex hardware and software products can have defects
or vulnerabilities, leading to significant remediation expenses, reputational
damage, and potential loss of market share [citation:15].
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e High Valuation: NVDA's P/E ratio (TTM) is 44.6, and its P/B ratio is 49.2,
indicating a high valuation [citation:4].

Opportunities

« Al Infrastructure Buildout: NVIDIA expects global data center capital
expenditures to reach $3 trillion to $4 trillion by 2030, a significant increase
from $600 billion in 2025, providing a massive growth runway [citation:41]
[citation:45][citation:57].

» Sovereign Al: Countries globally are investing billions in sovereign Al
initiatives, further driving demand for Al chips [citation:44].

o Chinese Market Re-entry: Strong post-approval demand for H200 chips from
China could lead to increased production and reopen a significant market
channel [citation:42][citation:55].

* New Product Innovations: The launch of Nemotron 3 models and
collaborations with companies like Synopsys to integrate Al into core
engineering workflows demonstrate NVIDIA's continued innovation
[citation:49].

2. Apple (AAPL)

Stock Price and Performance

As of December 18, 2025, AAPL closed at $270.47, experiencing a change of
-$1.37 (-0.504%) from its previous close of $271.84 [citation:2]. Apple's 52-week
high is $288.62 and its 52-week low is $168.633454 [citation:2]. Apple shares
have appreciated 41.5% over the trailing six-month period [citation:73]. The
company has a market capitalization of $3.996 trillion [citation:2].

Technical Analysis

Support and Resistance
» 100-day Resistance: 275.91 [citation:5]
« 100-day Support: 256.08 [citation:5]

+ 100-week Resistance: 278.85 [citation:5]
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» 100-week Support: 226.34 [citation:5]

Technical Events

Recent daily technical events include several bearish signals such as a
Commodity Channel Index (CCI) Bearish on December 17, 2025, and a Triple
Moving Average Crossover (4-day, 9-day, 18-day) Bearish on December 16, 2025
[citation:5]. A Hammer Bullish signal was observed on December 11, 2025
[citation:5].

Weekly technical events include a Double Moving Average Crossover (21-week
50-week) Bullish on October 24, 2025, and a Price Crosses Moving Average (50-
week) Bullish on August 8, 2025 [citation:5].

Option Statistics Analysis

Volume & Open Interest
« Total Volume: 515,511 [citation:5]
« 30-Day Avg Volume: 722,887 [citation:5]
« Pulse Index: 0.71 (Below average activity) [citation:5]

« Volume Put/Call Ratio: 0.58 (Call-biased, suggesting bullish sentiment)
[citation:5]

e Open Interest: 5,736,897 [citation:5]
« Ol Change: +42,081 (Daily change in open interest) [citation:5]
e Ol Put/Call Ratio: 0.72 [citation:5]

Volatility Analysis
« Implied Volatility (1V): 21.88% (9.62% percentile, Very Low) [citation:5]

« Historical Volatility (HV): 15.22% (13.85% percentile, Very Low) [citation:5]
The IV is significantly higher than HV, implying that traders expect large price
moves or are overestimating realized volatility [citation:5].

Put/Call Flow Analysis
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The flow distribution shows a call bias, with 62.6% of total flow in calls versus
37.4% in puts, indicating bullish aggression with more aggressive call buying than
put buying [citation:5].

Strike-Level Analysis

The highest activity strike is $270 with 103,845 total volume, showing a call-
heavy bias [citation:5].

Analyst Ratings

Apple has an Overall Rating of Buy from analysts, with a rating score of 4.0/5.0
based on 48 analysts [citation:5]. 50.0% recommend Strong Buy and 10.4%
recommend Buy, showing a strong bullish consensus [citation:5]. The Mean
Target Price is $287.71, implying a 6.0% upside from the current price of $271.50
[citation:5].

Financial Performance

In fiscal 2025 Q4, Apple reported quarterly revenue of $102.5 billion, up 8% YoY,
and diluted EPS of $1.85, up 13% YoY on an adjusted basis [citation:25]. Total net
sales for the twelve months ended September 27, 2025, were $416.161 billion
[citation:24]. The Services segment reached an all-time revenue record
[citation:25]. Apple expects the December quarter’s (first-quarter fiscal 2026)
iPhone sales to grow in double digits year over year [citation:70][citation:73].

Market Position and Competitive Landscape

Apple is expected to remain a leader in the smartphone market, with continued
strong sales of its iPhone 16 and iPhone 17 series [citation:70]. Its Services
segment, including Apple TV+ and Arcade, is also growing [citation:59]
[citation:73]. Apple is expanding its presence in the PC market with its macOS-
based MacBooks, driven by strong demand and innovation with M5 chips
[citation:77].

Apple faces stiff competition in the smartphone market from Chinese handset
makers, Samsung's Galaxy, and Alphabet's Pixel devices [citation:70]. In streaming
services, it competes with Disney and Netflix [citation:59].

Risks and Challenges
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e Product Introductions and Transitions: Apple must successfully manage
frequent introductions and transitions of products and services in a highly
competitive market, facing risks related to new technologies, production
ramp-ups, and market acceptance [citation:17].

e Inventory and Purchase Commitments: The company faces risks of write-
downs on inventory and other assets, as well as purchase commitment
cancellation risks due to volatile markets and rapid technological changes
[citation:18].

« Intellectual Property: Reliance on third-party intellectual property and
potential infringement allegations can expose Apple to significant licensing
costs or product modifications [citation:18].

» Data Privacy and Regulations: Apple is subject to increasing and evolving
laws and regulations globally regarding personal data, online safety, and app
distribution, which can lead to substantial compliance costs, penalties, or
reputational harm [citation:20][citation:67].

e Product Defects: Complex hardware and software products can have defects,
security vulnerabilities, or performance issues, potentially leading to
significant costs, recalls, and reputational damage [citation:21].

o Geopolitical Tensions: Tariffs and geopolitical tensions, particularly with
China, can impact manufacturing and market access, as seen with delays in Al
feature rollouts in China [citation:71][citation:74].

e High Valuation: AAPL has a forward 12-month P/E of 32.98x, higher than the
sector's 27.76x, and a P/B ratio of 54.2, indicating a high valuation [citation:5]
[citation:59].

Opportunities

o Continued iPhone Sales: Strong demand for iPhone 16 and anticipated
adoption of iPhone 17 series are expected to drive growth [citation:70]
[citation:73].

» Services Growth: The expanding installed base of devices and growing
popularity of services like Apple TV+ and Arcade continue to boost revenue
[citation:73].
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o Shareholder Returns: Apple's strong balance sheet and significant cash flow
allow for substantial shareholder-friendly initiatives, including dividends and
share repurchases [citation:73].

3. Microsoft (MSFT)

Stock Price and Performance

As of December 18, 2025, MSFT closed at $484.65, experiencing a change of
$8.53 (1.7916%) from its previous close of $476.12 [citation:3]. Microsoft's 52-
week high is $553.502439 and its 52-week low is $342.951469 [citation:3]. The
stock has been one of the most successful in market history, rising significantly
since its IPO [citation:88]. Microsoft's market value is $3.602 trillion [citation:3].

Technical Analysis

Support and Resistance
e 100-day Resistance: 509.44 [citation:6]
« 100-day Support: 475.50 [citation:6]
» 100-week Resistance: 518.29 [citation:6]

« 100-week Support: 415.32 [citation:6]

Technical Events

Recent daily technical events include several bearish signals such as Williams %R
Bearish, Momentum Bearish, and Price Crosses Moving Average (21-day) Bearish
on December 10, 2025 [citation:6]. A Symmetrical Continuation Triangle (Bullish)
event was noted on December 8, 2025 [citation:6].

Weekly technical events include a Fast Stochastic Bullish on November 28, 2025,
and a Bollinger Bands Bullish on November 21, 2025 [citation:6]. Several bearish
signals were also observed in November, including Momentum Bearish and Triple
Moving Average Crossover (4-week, 9-week, 18-week) Bearish [citation:6].

Option Statistics Analysis

Volume & Open Interest
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« Total Volume: 275,730 [citation:6]
o 30-Day Avg Volume: 344,632 [citation:6]
o Pulse Index: 0.80 (Below average activity) [citation:6]

« Volume Put/Call Ratio: 0.39 (Call-biased, suggesting bullish sentiment)
[citation:6]

e Open Interest: 2,664,715 [citation:6]
e Ol Change: +19,386 (Daily change in open interest) [citation:6]
« Ol Put/Call Ratio: 0.66 [citation:6]

Volatility Analysis
« Implied Volatility (IV): 22.14% (32.69% percentile, Low) [citation:6]
« Historical Volatility (HV): 20.89% (55.38% percentile, Moderate) [citation:6]

Put/Call Flow Analysis

The flow distribution shows a call bias, with 71.2% of total flow in calls versus
28.8% in puts, indicating bullish aggression with more aggressive call buying
than put buying [citation:6].

Strike-Level Analysis

The highest activity strike is $480 with 43,233 total volume, showing a call-
heavy bias [citation:6].

Analyst Ratings

Microsoft has an Overall Rating of Strong Buy from analysts, with a rating score
of 5.0/5.0 based on 56 analysts [citation:6]. 75.0% recommend Strong Buy and
21.4% recommend Buy, showing a strong bullish consensus [citation:6]. The
Mean Target Price is $624.45, implying a 28.7% upside from the current price of
$485.26 [citation:6].

Financial Performance

In fiscal 2026 Q1, Microsoft Cloud revenue was $49.1 billion, up 26% [citation:28].
Revenue in Productivity and Business Processes was $33.0 billion, up 17%, and
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Intelligent Cloud revenue was $30.9 billion, up 28% [citation:28]. Azure and other
cloud services revenue increased 40% [citation:28]. The company generated
exceptional operating cash flows exceeding $100 billion annually with margins
above 40% [citation:80].

Market Position and Competitive Landscape

Microsoft maintains a strong position in cloud computing with Azure's 25% cloud
market share and strategic Al integration through OpenAl [citation:80]. It has a
diversified revenue across cloud, productivity software, gaming, and LinkedIn
[citation:80]. Microsoft is making substantial capital commitments to its datacenter
strategy, allocating $80 billion for fiscal 2025 infrastructure spending, primarily
targeting Al-enabled facilities [citation:83].

Risks and Challenges

» Intense Competition: Microsoft faces intense competition in all its markets,
particularly from AWS and Google Cloud in the cloud space [citation:27]
[citation:80].

e AllInvestments and Risks: Significant investments in Al infrastructure and
services present execution and competitive risks, as well as concerns about
the ethical use of Al, potential flaws in algorithms, and liability issues
[citation:27][citation:35][citation:36][citation:84].

o Cybersecurity and Data Privacy: Cyberattacks, security vulnerabilities, and
misuse of personal data could lead to reduced revenue, increased costs, and
harm to reputation [citation:27].

o Acquisitions and Joint Ventures: Acquisitions like Activision Blizzard and
strategic alliances such as with OpenAl involve significant challenges and
risks related to integration, return on investment, and potential for impairment
[citation:33].

o Geopolitical and Economic Risks: Global operations expose Microsoft to
operational and economic risks from geopolitical tensions, trade restrictions,
and currency fluctuations [citation:32].

e High Valuation: MSFT has a Forward P/E ratio of 36.01, a premium compared
to the industry average of 26.86 [citation:87]. Its P/B ratio is 10.6 and
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EV/EBITDA is 22.4, both considered high [citation:6].

Opportunities

« AllIntegration: Microsoft's focus on cloud-based and Al services, including
the $10 billion investment in an Al data hub in Portugal, could be a huge
tailwind [citation:88]. Rapid Al monetization is expected to sustain premium
growth [citation:82].

» Diversified Business: Diversified revenue streams across cloud, productivity
software, gaming, and LinkedIn provide stability [citation:80].

» Resilient Windows Demand: Resilient Windows demand could help sustain
premium growth and challenge bearish long-term assumptions [citation:82].

o Enterprise Growth: Microsoft is experiencing significant growth within its
cloud and enterprise businesses [citation:88].
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