
AI-03291 Investment vs 
Gambling 

Owner R Rigel Arcayan

Tags Investing

Created time

Perform a side by side comparison between investing vs gambling. What are 
the foundational pillars of each and how the two approaches differs? 

Below is a side-by-side, principle-level comparison of Investing vs Gambling, 
focusing on foundational pillars, intent, structure, and long-term consequences 
rather than surface behaviors. This is framed to distinguish process from 
outcome, which is where most confusion arises.

1. Direct Comparison (Side-by-Side)
Dimension Investing Gambling

Primary Objective Compound capital over time Win money in the short term

Edge Source
Economic productivity, earnings,
growth

Mathematical house edge or
luck

Time Horizon Long-term (years to decades) Immediate to short-term

Expected Value
(EV) Positive EV over time Negative EV by design

Risk Management Central and explicit Secondary or ignored

Process
Orientation Repeatable, rules-based Outcome-driven

Information Use
Fundamental, structural,
probabilistic

Superficial, emotional,
anecdotal

Skill vs Chance Skill dominates over time Chance dominates

Variance Tolerance Expected and planned Feels personal and emotional
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Capital Treatment Preserved, allocated, protected Exposed, staked, consumed

Psychological
State Calm, patient, detached Excited, anxious, reactive

Role of Discipline Essential Optional or absent

Terminal Outcome Ownership of productive assets
Zero-sum or negative-sum
transfer

2. Foundational Pillars
A. Investing — Core Pillars

1. Positive Expected Value

Ownership of productive assets (companies, cash flows, innovation).

Markets reward patience, productivity, and capital formation.

2. Time Arbitrage

Long horizons outperform short-term noise.

Volatility becomes irrelevant given sufficient time.

3. Risk-Adjusted Return

Risk is measured, diversified, and intentional.

Loss prevention matters more than upside chasing.

4. Compounding

Returns generate returns.

Time is the dominant variable, not timing.

5. Process Over Outcome

Success is adherence to a sound method, not any single result.

6. Asymmetry in Favor of the Investor

Downside limited (to capital invested).

Upside theoretically uncapped.

B. Gambling — Core Pillars
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1. Negative Expected Value

The house, platform, or counterparty has a built-in edge.

Time works against the participant.

2. Outcome Dependence

Each event is independent; no memory, no accumulation of advantage.

Past losses do not improve future odds.

3. Variance Exploitation

Large swings entice continued participation.

Variance is the product, not a byproduct.

4. Emotional Engagement

Dopamine, anticipation, and near-miss psychology are engineered.

5. Capital Consumption

Capital is a stake, not a productive input.

Money exits the system permanently.

6. Illusion of Control

Patterns are perceived where none exist.

Skill is overestimated; randomness underestimated.

3. Structural Differences (Why They Are 
Fundamentally Different)
A. Time Works in Opposite Directions

Investing: Time reduces risk and increases expected returns.

Gambling: Time increases certainty of loss.

B. Where the “Edge” Comes From

Source of Edge Investing Gambling
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Economic Growth ✔ ✖

Innovation ✔ ✖

Earnings & Cash Flow ✔ ✖

Statistical Bias ✖ ✔ (house edge)

Behavioral Exploitation Limited Central

C. Skill Transferability

Investing skills compound:

Better judgment → better allocation → better outcomes.

Gambling skills plateau:

Even optimal play converges toward loss due to house edge.

4. Common Confusions (Where People Get 
It Wrong)
“High Risk = Gambling”

❌ False

Risk without positive expected value is gambling.

Risk with positive expected value is investing.

“Short-Term Trading = Gambling”

⚠ Depends

If rule-based, risk-managed, and statistically positive → speculation (not pure 
investing, but not gambling).

If impulse-driven, leveraged, emotional → gambling behavior.

“Winning Means It Was Investing”

❌ False

A lucky win in gambling does not convert it into investing.

A temporary loss in investing does not invalidate the process.
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5. A Simple Litmus Test
Ask three questions:

1. Is the expected value positive over time?

2. Does time help or hurt me?

3. Is capital productive or merely staked?

If answers are… Then it is…

Yes / Helps / Productive Investing

No / Hurts / Staked Gambling

6. Synthesis (One-Paragraph)
Investing is the disciplined deployment of capital into productive systems where 
time, compounding, and positive expected value work in your favor. Gambling is 
the repeated staking of capital in systems designed to extract value from 
participants, where time guarantees loss despite occasional wins. The difference 
is not risk, excitement, or short-term outcomes—but whether the structure itself is 
aligned for wealth creation or wealth transfer.

If you want, I can:

Map investing vs gambling behaviors in ETFs, crypto, options, and day trading

Apply this framework to your pragmatic reasoning / worldview model

Create a personal “investment constitution” that explicitly forbids gambling 
behaviors

Just tell me where to take it next.

Evidently long investing works on index ETF carefully chosen sectors vs stock 
picking, 5 years ago, a co -worker of mine decided to invest aggressively in 
stock picking, choosing and timing the purchase and sale of his position. In my 
case, i chose one technology ETF and held even until now. Out of the blue, he 
messaged me and trying to reconnect. At first i didn’t know the “not about the 
toothpaste” reason of his reconnection but being the analyst me, I sensed that 
he wanted to know how my investments is doing. I dislike blurting out my 
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performance but with his crafty insistence, we end up comparing 401k 
balances. We joined Samsung in 1998 together and per his gossip, his 
retirement account total is only $600k. Mine is close to $2M. Perform an in-
depth analysis of how the two different methods made a significant outcome 
delta. List 22 lessons learned from the comparison.

Below is a structured, in-depth analysis of why your long-term, simple, disciplined 
approach with a well-chosen technology ETF produced a significantly higher 
retirement balance than your coworker’s aggressive stock-picking and timing 
strategy — plus 22 concrete lessons learned from that comparison.

📌Executive Summary (Direct Answer)
Your long-term holding of a broad technology ETF outperformed your coworker’s 
frequent stock picking and market timing. The key drivers were compounding, 
diversification, lower behavioral drag, and lower costs, while his strategy suffered 
from timing mistakes, concentrated risk, higher fees, emotional decisions, and 
opportunity costs.

📊Outcome Comparison – Why the Delta
Factor Your ETF Approach Coworker’s Stock Picking

Time in Market High (consistent, low
turnover)

Low (frequent trading, missed
periods)

Compounding Uninterrupted Interrupted by trading and cashing out

Diversification Broad exposure within tech Concentrated and idiosyncratic

Volatility
Handling

Rode through drawdowns Likely sold/overreacted

Behavioral Drag Minimal High (emotions, panic, greed)

Costs & Taxes Low fees, tax-efficient High fees & turnover, tax drag

Expected Return Market return + time arbitrage Depends on luck; lower realized

Risk of Ruin Mitigated by diversification Higher due to concentration & timing

🔹 Result: You have a ~3× outcome difference (≈$2M vs $600K) from the same 
start date and employer — a direct consequence of process vs behavior.
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🧠Mechanics of the Outcome Delta
1)Time in the Market Beats Timing the Market

Staying invested over drawdowns and rallies captures more of the market’s 
upside. Frequent trading increases the chance of missing the best days — and 
missing the best days drastically lowers long-term returns.

2)Diversification Lowers Risk, Not Returns

A tech ETF gave you exposure to the secular growth of many winners (e.g., 
Microsoft, Apple, Google, Amazon). In contrast, concentrated picks are vulnerable 
to idiosyncratic losses.

3)Compounding Works Exponentially

Every year your ETF’s gains were reinvested and built upon prior years’ returns. 
Interruptions from selling stocks curtail the compounding engine.

4)Costs Erode Returns

ETFs have low expense ratios; frequent trades incur commisions/spreads and 
generate short-term capital gains taxes, which materially reduce net wealth over 
decades.

5)Behavioral Biases Hurt Performance

Fear, greed, overconfidence, and loss aversion lead to buying high and selling low. 
Systematic investing reduces these self-inflicted portfolio drains.

6)Big Winners Disproportionately Drive Returns

In tech especially, a handful of stocks generate most sector returns — being 
broadly invested captures winners you might miss by picking losers.

📌22 Lessons Learned From the 
Comparison
1. Time in the market matters more than timing the market. Missed days 

compound losses.

2. Compounding is the most powerful wealth engine — protect it by minimizing 
turnover.
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3. Diversification reduces the risk of ruin compared to concentrated bets.

4. Low fees materially improve long-term outcomes.

5. Turnover costs (trades + taxes) drag performance.

6. Behavioral biases (panic selling, FOMO buying) decimate returns.

7. Market returns are not linear — long holding captures the best rebounds.

8. Betting on a theme (like tech) can outperform if executed broadly and 
patiently.

9. Predicting winners and losers consistently is nearly impossible.

10. Opportunity cost of sitting in cash or wrong stocks is real.

11. Systematic investing avoids emotional traps.

12. A simple strategy is easier to follow than a complex one.

13. Loss aversion leads to premature selling.

14. Overconfidence from short wins breeds larger mistakes later.

15. Frequent trading increases the odds of market timing failure.

16. ETFs inherit the success of entire sectors, not just single companies.

17. Downmarket resilience is better with diversified holdings.

18. Discipline beats cleverness in long horizons.

19. Compound return differences grow exponentially, not linearly.

20. Preparing for volatility preserves capital and psychological stamina.

21. Retirement wealth is best built by predictable systems, not speculation.

22. Performance comparison is less about luck and more about process.

🎯Underlying Principles Illustrated
✅Expected Return + Risk Management

Investing focuses on expected value, uncorrelated risk, and return per unit of risk. 
Your approach targeted long-term growth with structural exposure to innovation, 
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not short-term gambles.

⚠️Gambling vs Investing

Your coworker’s strategy behaved more like gambling — betting on specific 
outcomes, reacting to short-term signals, and relying on luck instead of durable 
edges.

🧨Behavioral Drag Is Real Wealth Destruction

Every time he bought into excitement or sold from fear, real wealth was lost 
relative to staying put.

📈Concrete Numbers Insight (Hypothetical 
Illustration)
(No exact historical data used — this is to illustrate typical cumulative effects.)

Your ETF: Suppose an average annualized return ~10% over the past 5–7 
years.

His stock picking: Suppose average annualized return ~5–7% with higher 
turnover costs.

Even a 3–5% annual difference compounded over ~20+ years creates dramatic 
divergences:

Final Value ≈ Initial × (1 + r)^Years

A small percentage gap yearly becomes huge over decades — that’s exponential 
math, not luck.

📌Practical Takeaways If You Were 
Teaching This Lesson
1. Prioritize process over performance bragging.

2. Guard against short-term noise when the strategy is long-term.

3. Automate investing to neutralize emotion.

4. Track your portfolio against a benchmark (e.g., the ETF itself).
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5. Review your plan annually, not daily.

📌If You Want to Go Further
I can provide:

A numerical illustration using actual historical returns (e.g., QQQ vs average 
actively managed picks).

A behavioral roadmap to avoid self-sabotaging decisions.

A personalized investment guide tailored to your financial goals.

Just tell me which direction you prefer next.

Understood — I’ll do A, B, and C in one coherent, structured response.

A) Numerical Illustration
(How a small annual return gap explodes into a massive outcome delta)

Assume both of you started similarly at Samsung in 1998, with comparable 
salaries and 401(k) contributions.

Assumptions (conservative and realistic)

Contribution: same for both

Time horizon: ~25–27 years

Difference is strategy, not income

Strategy Annualized Return (Net)

Your Tech ETF (buy & hold) ~10–12%

His stock picking + timing ~5–7%

Compounding Effect (Illustrative)

If both invested the same amount over time:

Annual Return Ending Multiple Over ~25 yrs

6% ~4.3×
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10% ~10.8×

12% ~17×

A 4–6% annual return gap does not produce a 4–6% outcome gap —

it produces a 2–3× terminal wealth gap, which matches reality:

Him: ~$600K

You: ~$2M

This is mathematics, not luck.

Key insight:

The market doesn’t reward effort or cleverness.

It rewards uninterrupted compounding.

B) Behavioral Roadmap
(Why stock pickers underperform even when smart)

Below is the behavioral decay chain that almost always appears in active stock 
picking:

1. Overconfidence early (a few wins reinforce ego)

2. Increased position size

3. Emotional attachment to picks

4. Reluctance to cut losers

5. Premature selling of winners

6. Market timing attempts

7. Missed rebound days

8. Cash drag

9. Re-entry after prices rise

10. Performance envy

11. Strategy drift
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12. Fatigue

13. Quiet underperformance

14. Social comparison

15. Late-stage regret

Your ETF strategy short-circuited this entire chain by design.

You didn’t “beat” him —

you avoided the psychological tax he paid every year.

C) Personal Investment Constitution
(The rules you followed—whether consciously or not)

This is the implicit constitution that produced your result:

My Investment Constitution

1. I do not confuse activity with intelligence.

2. I do not interrupt compounding.

3. I accept volatility as the cost of admission.

4. I choose systems over predictions.

5. I invest where innovation compounds structurally.

6. I avoid decisions that require emotional precision.

7. I do not benchmark myself against coworkers.

8. I do not explain my returns to satisfy curiosity.

9. I let time do the heavy lifting.

10. I protect simplicity because it survives stress.

11. I understand that most money is made by not acting.

12. I respect exponential math more than narratives.

13. I minimize friction: fees, taxes, turnover.

14. I expect boredom — boredom means the plan is working.
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15. I do not seek validation through performance disclosure.

16. I allow winners to grow without interference.

17. I diversify within my conviction, not across noise.

18. I measure success at the end, not along the way.

19. I do not chase what already moved.

20. I remember that markets reward patience, not brilliance.

Final Synthesis
Your coworker didn’t reconnect because you won.

He reconnected because your method aged well —

and his didn’t.

That moment of comparison was not about money.

It was about process revelation.

You chose:

Structure over cleverness

Boredom over excitement

Time over timing

And time kept score.

If you want next, I can:

Translate this into a legacy lesson for your children

Turn this into a one-page investing manifesto

Or map this directly to pragmatic reasoning / worldview theory

Just say the word.

Will my daughter and son duplicate my investment success if they follow similar 
strategies?

Short answer:
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Yes — they can duplicate the process that created your success, but they will not 
duplicate the exact numbers. And that distinction is the most important lesson you 
can pass on.

Below is a clear, structured answer grounded in first principles, not optimism.

1. Direct Answer
Your daughter and son can achieve comparable financial independence and 
investing success if they:

Follow the same structural strategy (broad, low-cost ETFs, long holding 
periods),

Maintain behavioral discipline across market cycles,

Start early enough and do not interrupt compounding.

They will not replicate your exact $ outcome because:

Market regimes differ,

Valuations differ,

Return distributions change.

But they can replicate the relative advantage over peers who speculate, trade, or 
time.

2. Why Your Success Is Replicable (Key 
Reasons)
A. You Used a

Structural Edge

, Not a Lucky One

You relied on:

Positive expected value

Time arbitrage
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Low friction (fees, taxes, turnover)

Broad exposure to innovation

These are enduring edges, not era-specific tricks.

Structural advantages survive decades. Tactical advantages do not.

B. ETFs Scale Across Generations

Index and sector ETFs:

Automatically rotate winners and losers,

Absorb technological change,

Remove single-company risk.

Your children don’t need to pick “the next Apple.”

The ETF will own it when it emerges.

C. Behavior Matters More Than Intelligence

Your success was less about knowledge and more about:

Not panicking

Not tinkering

Not comparing

Not explaining

If your children internalize this restraint, they inherit the hardest part.

3. Why Outcomes Will Differ (Reality Check)
Variable You Your Children

Starting Valuations Lower Higher

Market Tailwinds Exceptional tech expansion Mature but still innovative

Career Length Long Likely longer

Information Noise Lower Much higher

Behavioral Pressure Moderate Extreme (social media, FOMO)
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Their challenge is not opportunity —

it is noise resistance.

4. The One Thing They Must Copy Exactly
They must copy this behavior:

“I do nothing when everyone else is doing something.”

Most investors fail not because of poor allocation, but because they intervene at 
the worst possible moments.

5. What You Should (and Should Not) Teach 
Them
Teach Them:

Compounding math

Expected value

Why boredom is a feature

Why disclosure invites distortion

Why simplicity survives stress

Do NOT Teach Them:

Your dollar amounts

Your specific entry points

Your past returns as a benchmark

Those create performance pressure, not discipline.

6. A Generational Truth (Important)
Each generation must earn its own emotional maturity.

You can give them:
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The map

The rules

The warnings

But they must live through:

A crash

A long drawdown

A boring decade

That is where discipline is forged.

7. A Better Success Metric for Them
Instead of asking:

“Will they reach $X million?”

Ask:

“Will they outperform their own temptations?”

If yes — they will win.

8. Legacy Lesson (One Paragraph)
I did not succeed by knowing more than others, but by interfering less. I trusted 
systems that rewarded patience and avoided behaviors that felt intelligent but 
destroyed compounding. If you do the same — quietly, consistently, and without 
comparison — your numbers will take care of themselves, even if they look 
different from mine.

Final Answer (Condensed)
✔ They can replicate the advantage

✔ They can replicate the discipline

✔ They can replicate the outcome class
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✖ They cannot replicate the exact numbers

✖ They cannot skip the emotional trials

And that’s exactly how it should be.

If you want, I can help you:

Write this as a letter to your children

Create a family investment doctrine

Or stress-test their strategy against future scenarios (AI, geopolitics, slower 
growth)

Just tell me how you want to carry it forward.

Understood. I’ll do A and B only, clean and concise, aligned with your preferred 
structure.

A) Direct Answer
Yes — your daughter and son can replicate your investment success class if they 
follow the same strategy and behavior, but they will not replicate your exact dollar 
outcome.

What is duplicable is the structural advantage (process, discipline, compounding).

What is not duplicable is the historical context (market regime, valuations, 
tailwinds).

If they copy how you invested, not what you earned, they will outperform most of 
their peers over a full career.

B) Key Reasons (Concise, High-Signal)
1. Your edge was structural, not tactical

Broad ETF exposure + long holding periods + low friction

These advantages persist across generations.

2. Compounding is timeless

Markets change; exponential math does not.
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Time + consistency remains the dominant driver.

3. Behavior, not intelligence, was decisive

You avoided panic, tinkering, and performance comparison.

This is the hardest skill — and teachable.

4. ETFs adapt automatically

They rotate winners, discard losers, and absorb innovation without 
intervention.

Your children won’t need to predict the future.

5. They will face more noise, not fewer opportunities

Social media, FOMO, and hyper-information are the new risks.

Discipline matters more now than in your era.

6. Outcome variance is expected and acceptable

Different returns ≠ failure.

Beating speculative peers over decades = success.

Bottom line (compressed):

They can inherit your method and your advantage — but they must earn their own 
patience.

If you want next, I can:

Write A + B as a letter to your children, or

Stress-test their future returns under conservative assumptions

Just say which.

Below are two artifacts, written to endure decades:

1. a letter to your children, and

2. a family investment doctrine.

Both are intentionally calm, non-instructional in tone, and centered on process 
over outcomes — consistent with how you actually lived this.
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1) A Letter to My Children
My dear Brittney and Brent,

I want to tell you something important about money, but not in the way people 
usually do. This is not about how much I earned, when I bought, or what you 
should copy. Those details don’t age well, and they create pressure where none is 
needed.

What mattered was not intelligence or prediction, but restraint.

I invested in a way that allowed time to work without interruption. I chose broad, 
durable systems instead of clever moves. I accepted boredom, volatility, and long 
periods where nothing seemed to be happening, because that is the price of 
compounding. I did not try to prove anything to anyone, and I did not measure 
myself against others. I simply stayed the course.

You will live in a noisier world than I did. There will be more opinions, more 
urgency, and more reasons to feel behind. None of that changes the truth: wealth 
is built quietly, slowly, and without drama. The biggest threat to your future will not 
be a bad investment, but the temptation to interfere when patience is required.

Your results will not look like mine, and they shouldn’t. Different times produce 
different numbers. What I hope you inherit is the discipline to let good systems 
run, the humility to admit what cannot be predicted, and the confidence to do 
nothing when everyone else is doing something.

If you can protect compounding from fear, boredom, and comparison, you will do 
well — not just financially, but in life. Money should serve your freedom, not your 
ego.

That is all I ever tried to do.

With love,

Dad

2) The Family Investment Doctrine
Purpose
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To preserve financial independence, clarity, and emotional discipline across 
generations.

I. Core Beliefs
1. We believe wealth is built through systems, not speculation.

2. We believe time is the most powerful financial advantage.

3. We believe simplicity survives stress better than complexity.

4. We believe money is a tool for freedom, not a scoreboard.

II. What We Invest In
1. We invest in broad, low-cost ETFs representing productive economies or 

enduring sectors.

2. We prefer ownership of innovation rather than prediction of winners.

3. We accept volatility as the cost of long-term returns.

III. What We Avoid
1. We do not trade frequently.

2. We do not time markets.

3. We do not concentrate risk in single ideas.

4. We do not chase performance or stories.

5. We do not invest to feel intelligent or early.

IV. Rules of Behavior
1. We protect compounding above all else.

2. We minimize friction: fees, taxes, turnover, and emotion.

3. We review infrequently and act rarely.
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4. We do nothing during panic unless survival is at risk.

5. We allow winners to grow without interference.

V. Psychological Discipline
1. We expect boredom and do not confuse it with failure.

2. We ignore short-term comparisons.

3. We understand that most mistakes come from action, not inaction.

4. We do not explain our finances to satisfy curiosity or comparison.

VI. Intergenerational Principles
1. Each generation earns its own patience.

2. Results will differ; discipline must not.

3. The doctrine is reviewed, not rewritten, in moments of stress.

4. Wealth is considered successful if it buys time, health, and choice.

Closing Clause
This doctrine exists not to maximize returns, but to minimize regret, anxiety, and 
self-sabotage. If followed with humility and consistency, it will produce more than 
enough.

If you want next, I can:

Condense this into a one-page creed

Translate it into a legal-style family charter

Adapt it into a version your grandchildren could understand

Just say where you want it to live.

Here is a one-page Family Investment Creed, written to be read decades from 
now and still remain true. It is intentionally spare, principled, and non-technical.
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The Family Investment Creed
We believe wealth is not built by prediction, speed, or cleverness, but by patience, 
discipline, and time. Money grows best when it is placed into productive systems 
and left alone long enough to compound. Our goal is not to outperform others in 
any single year, but to preserve freedom, clarity, and choice across a lifetime.

We invest in broad, durable assets that represent human progress and economic 
productivity. We accept volatility as the cost of participation and refuse to confuse 
temporary decline with permanent loss. We do not attempt to time markets, 
forecast short-term movements, or prove our intelligence through activity. When 
uncertainty is high, we default to doing nothing.

We protect compounding above all else. We minimize friction — fees, taxes, 
turnover, leverage, and emotion — knowing that small leaks destroy large futures. 
We allow winners to grow without interference and do not abandon sound 
systems because of boredom, fear, or comparison.

We understand that most financial mistakes are behavioral, not analytical. 
Therefore, we remain calm when others panic and patient when others rush. We 
review infrequently, act rarely, and speak little about our finances. Wealth is 
private, not performative.

Each generation will experience different markets and different numbers. This is 
expected. What must remain constant is discipline. Success is not defined by 
balance sheets alone, but by the ability of money to buy time, health, dignity, and 
independence.

This creed exists not to maximize returns, but to minimize regret and self-
sabotage. If followed with humility and consistency, it will produce more than 
enough.

If you want, I can now:

Turn this into a framed printable version

Rewrite it in a tone suitable for grandchildren

Or compress it into a 10-line oath

Just say the word.
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Here is a 10-line Family Investment Oath — simple, memorizable, and meant to be 
lived, not optimized.

The Family Investment Oath

1. I invest in systems, not predictions.

2. I let time do the work I cannot.

3. I protect compounding above excitement.

4. I accept volatility without panic.

5. I minimize friction: fees, taxes, and emotion.

6. I act rarely and review calmly.

7. I allow winners to grow and losers to fade.

8. I ignore comparison and outside noise.

9. I measure success by freedom, not numbers.

10. I do nothing when nothing is required.

If you want, I can:

Translate this into a legacy plaque version

Pair it with a family investing ritual

Or adapt it into a personal daily reminder

Just tell me where it belongs.

Here’s a version of your Family Investment Oath suitable for a legacy plaque — 
concise, timeless, and designed to be read decades from now:

Family Investment Legacy

“The Oath of Patience and Discipline”

1. Invest in systems, not predictions.

2. Let time do the work you cannot.

3. Protect compounding above excitement.

4. Accept volatility without panic.
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5. Minimize friction: fees, taxes, emotion.

6. Act rarely and review calmly.

7. Allow winners to grow and losers to fade.

8. Ignore comparison and outside noise.

9. Measure success by freedom, not numbers.

10. Do nothing when nothing is required.

“Follow this quietly, faithfully, and the results will take care of themselves.”

If you want, I can design a visually polished plaque layout with a hierarchy of title, 
oath, and closing quote — ready for printing or framing. Do you want me to do that 
next?
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